3108               STATUTES AT LARGE                 [No. 1215
LOCAL AND TEMPORARY LAws-1962
(R700, S452)              No. 1215
An Act To Validate Indebtedness Incurred By Startex-Jack-
son-Wellford-Duncan Water District For The Purpose Of Ex-
tending Its Water Distribution System, And To Make Provision
For The Payment Of Same.
B'e it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that Startex-Jackson-Wellford-Duncan Water District
(herein called the district) was faced with an emergency requiring it
to extend its water distribution system in order to meet residential and
industrial needs within the district, and that prior to the enactment of
an act entitled "An Act To Authorize And Empower Startex-Jack-
son-Wellford-Duncan Water Commission To Issue General Obliga-
tion Bonds Of Startex-Jackson-Wellford-Duncan Water District In
The Principal Amount Of Not Exceeding One Hundred Thousand
Dollars; To Prescribe The Purposes For Which The Proceeds Of
The Bonds Shall Be Used, The Terms And Conditions Upon Which
The Bonds Shall Be Issued And To Make Provision -For The Pay-
ment Of Such Bonds." which is to be simultaneously enacted with this
act, it incurred indebtedness to one or more banking institutions in
Spartanburg County and utilized the funds so borrowed to meet costs
incident to the enlargement of its water distribution system.
The General Assembly further finds that the purposes for which the
proceeds of the borrowings were employed were valid and proper
corporate purposes of the district and that the temporary borrowings,
which are to be repaid from the proceeds of the bonds to be issued
pursuant to the authorizations of the act above recited, should be in
all respects validated and confirmed as valid and binding obligations
of the district.
SECTION 2. Certain loans validated.-The General Assembly
specifically approves, confirms and validates certain loans heretofore
made to the district by banking institutions in Spartanburg County
and declares the same to be valid and binding obligations of the dis-
trict, for whose payment the full faith, credit and resources of the dis-
trict shall be irrevocably pledged, and unless the said indebtedness
shall be repaid on or before July 1, 1962, there shall be annually levied
and collected by the Auditor and Treasurer, respectively, of Spartan-
burg County an ad valorem tax upon all taxable property in the dis-
trict, sufficient to meet the interest to become due on said indebtedness


